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ABSTRACT  

The scholarly research on the development of price bubbles in digital currency marketplaces is 

reviewed in this article. According to studies, Bitcoin values went through numerous bubble 

stages, the most recent of which occurred. Other major digital currencies, such as Ethereum and 

Lit coin, have gone through numerous bubble periods as well. The most often used methods for 

bubble identification and measurement are the Augmented Dickey Fuller (ADF) and Log-

Periodic Power Law (LPPL) methodologies. According to scholarly research, Bitcoin has been 

in a capsule stage from June 2015, while Blockchain, NEM, Stellar, Ripple, Lit currency, and 

Dash have been labelled as possessing bubble-like characteristics since November 2015. 

However, that the latter grouping has been lacking academic evidence to prove the presence of 

bubbles since early 2018. A thorough reference list is provided based on considerable 

differences between market citation marks and foundational beliefs, which may be used as a 

reference for policymakers, scholars, and investors.  
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