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ABSTRACT 

White collar crimes have its origin from large and complicate organization. These offences often 

originate from the brain of Individuals having sophisticated knowledge and understanding of 

various disciplinesbut not limited to that of commerce and management. The rise in technology 

and education coupled with economic growth has led to an increase in white-collar crime, which 

is supported covertly by the government and protected by professionals who take advantage of 

legal loopholes. The saddened attitude of the government coupled with hand in glove 

relationship between authorities and the wrongdoer results in turning of small offenders to big 

corporate frauds.The white-collar crime is rapidly engulfing the economy and its encroachment 

can be seen and felt in every sphere of the Indian society. 

This research paper is an attempt to undertake an in-depth examination of corporate deception, 

encompassing its historical context, contemporary manifestations, and the far-reaching socio-

economic implications it engenders. By adopting a comprehensive and multidisciplinary 

approach, the research delves into the intricate web of factors that contribute to this burning 

issue. 

 

KEYWORDS: White Collar Crimes, Corporate Deception, Frauds, Economy. 

REFERENCES: - 

1. https://www.newindianexpress.com/nation/2022/jan/25/india-ranks85among-180-countries-

inglobal-corruption-index-the-case-of-india-is-particularly-worrying-says-watchdog-

2411257.html 

2. Carrier's Case - Wikipedia. 

https://www.newindianexpress.com/nation/2022/jan/25/india-ranks85among-180-countries-inglobal-corruption-index-the-case-of-india-is-particularly-worrying-says-watchdog-2411257.html
https://www.newindianexpress.com/nation/2022/jan/25/india-ranks85among-180-countries-inglobal-corruption-index-the-case-of-india-is-particularly-worrying-says-watchdog-2411257.html
https://www.newindianexpress.com/nation/2022/jan/25/india-ranks85among-180-countries-inglobal-corruption-index-the-case-of-india-is-particularly-worrying-says-watchdog-2411257.html
https://en.wikipedia.org/wiki/Carrier%27s_Case#Judgment


ACADEMICIA: An International Multidisciplinary Research Journal 
ISSN: 2249-7137     Vol. 14, Issue 2, February 2024        SJIF 2022 = 8.252 

A peer reviewed journal 
 

https://saarj.com 
  

3. White Collar Crime, available at: https://www.fbi.gov/investigate/white-collar-crime (Last 

visited on Jan 3, 2024). 

4. Ministry of Home Affairs, Government of India, “Report of the Committee on Prevention of 

Corruption”, available at https://cvc.gov.in/sites/default/files/scr_rpt_cvc.pdf. 

5. Report of the Commission of Inquiry on the Administration of Dalmia-Jain Companies, 

available at http://reports.mca.gov.in/Reports/2- 

6. Ministry of Home Affairs, Government of India, “Report of the Commission on the 

Prevention of Corruption 1964”, available at 

https://cvc.gov.in/sites/default/files/vm17ch1/CVC%20Resolution%2011.2.1964.pdf 

7. Ministry of Finance, Government of India, “Direct Taxes Enquiry Committee Final Report 

1971”, available at 

8. https://dspace.gipe.ac.in/xmlui/bitstream/handle/10973/41396/GIPE-174096 

Contents.pdf?sequence=2&isAllowed=y Dalal, Sucheta. "SEBI Discovers Ketan Parekh The 

tahmid (18 June 2009)". www.suchetadalal.com. Sucheta Dalal. 

9. "Scam Of 2000". The Financial Express. 29 November 2002. 

10. Explained: What is the NSE co-location scam, how Ravi Narain and ChitraRamkrishna are 

involved in it (firstpost.com) 

11. PMC Bank Fraud Case: Full detail of the Bank fraud (jagranjosh.com) 

12. Indian Economy: Overview, Market Size, Growth, Development, Statistics...IBEF 

BIBLOGRAPHY 

1. The Indian Penal Code, 36th edition, 2020, Wadhwa, Ratanlal & Dhirajlal. 

2. Williams Frank. P., Criminology Theory „, Andersen Publication. 

3. Mishra R., Criminal Psychology „, Sunit Enterprises, 2006. 

4. Criminal liability of corporate bodies „by Vikas Garg. 

5. Report on White-collar Crimes by International Monetary Fund. 

 

 

 

 

 

 

https://www.financialexpress.com/archive/scam-of-2000/66229/
https://www.firstpost.com/business/explained-what-is-the-nse-co-location-scam-how-ravi-narain-and-chitra-ramkrishna-are-involved-in-it-10391841.html
https://www.firstpost.com/business/explained-what-is-the-nse-co-location-scam-how-ravi-narain-and-chitra-ramkrishna-are-involved-in-it-10391841.html
https://www.jagranjosh.com/general-knowledge/pmc-bank-fraud-case-1570456027-1
https://www.ibef.org/economy/indian-economy-overview

