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ABSTRACT

This study investigates ownership structure and qualitative information disclosures in Nigerian
quoted companies.This study is a longitudinal in nature covering time frame of five years (2014
to 2020). A total of 169 companies quoted on Nigerian Exchange Group constituted the
population, while 119 companies formed the sample size. It employed content analysis of the
sampled companies and historical data were obtained from annual financial statements and
reports. Data collected were analysed using descriptive statistics, correlations matrix and panel
least square regression. This study found that ownership concentration and foreign ownership
have significant and positive relationship with qualitative information disclosure among quoted
companies in Nigeria; government and institutional ownership have non-significant but positive
relationship with qualitative information disclosure; while managerial ownership has no
significant and negatively related with qualitative information disclosure among quoted
companies in Nigeria. Therefore it is recommended that various ownership in the firm should
encourage qualitative information disclosure among quoted companies in Nigeria for the
interest of stakeholders.

KEYWORDS: Qualitative Information Disclosure, Ownership Structure, Management,
Stakeholders, And Governance.

REFERENCES

Adebiyi, W. K., &0Olowookere, J. K. (2016). Ownership structure and the quality of financial
reporting: evidence from Nigerian deposit money banks. International Journal of Economics,
Commerce and Management, 4(1), 541-552.

Adesina, O. T., Ikhu- Omoregbe, S., &Olaleye, M. O. (2015).Disclosure, financial accounting
information and corporate governance in listed companies in Nigeria.Finance, Economics and
Applied Research Journal, 2(3), 1-12

AIMR.(1992). Corporate Information Committee Report.Charlottesville, VA: Association for
Investment Management and Research.1(4), 45-78

https://saarj.com


mailto:evetolambassador@gmail.com

ACADEMICIA: An International Multidisciplinary Research Journal

ISSN: 2249-7137 Vol. 13, Issue 3, March 2023  SJIF 2022 = 8.252
A peer reviewed journal

Al-Hamadeen, R., &Suwaidan, M. (2014). Content and determinants of intellectual capital
disclosure: Evidence from annual reports of the Jordanian industrial public listed companies,
International Journal of Business and Social Science, 5(8), 165-175.

Alipour, M. &Amijadi, H. (2011). The effect of ownership structure on corporate performance of
listed companies in tehran stock exchange: An empirical evidence of Iran International
Journal of Business and Social Science, 1(3), 29-41.

Barako, D.G. (2007). Determinants of voluntary disclosures in Kenyan companies annual
reports. African Journal of Business Management,1(5), 113-128.

Binh, T. Q. (2012). Voluntary disclosure information in the annual reports of non financial listed
companies: the case of Vietnam.Journal of Applied Economics and Business Research JAEBR,
2(2), 69-90.

Bos, A. de, Coebergh, H.P.T., & Olden, H. van (2008).Rules for the future— opportunities for
sustainable entrepeneurship in the Netherlands, Schiedam, Scriptum.

Chen, S.T. (2015). Ownership structure, the board structure, and level of information
disclosure: views of corporate governance. Review of Contemporary Business Research
4(1), 15-23

Demsetz, H. & Lehn, K.(1983). The structure of ownership and the theory of the firm.Journal of
Law and Economics 26, 375-390.

Healy, P.M., &Palepu, K. J. (2001). Information asymmetry, corporate disclosure, and the capital
markets: A review of the empirical disclosure literature. Journal of Accounting and Economics,
3(31), 405-440.

Hassan, O.A.G., Romilly, P., Giorgioni, G., & Power, D. (2009). The value relevance of
disclosure: Evidence from the emerging capital market of Egypt. The International Research
Journal of Finance and Economics, 8(1), 112- 131.

Kamran, A., Sehrish, S.,Saleem, F. Yasir, M. &Shehzad, F. (2012), Impact of concentrated
ownership on firm performance: Evidence From Karachi Stock Exchange,
Interdisciplinary Journal of Contemporary Research in Business,4(5), 67-79.

Mahfoudh, H.M. (2017). The effect of ownership structure on voluntary disclosure: Evidence

Mohamad, Z.Z., Salleh, H.M., Ismail, N.D., &Chek, I.T. (2014).Does quality of non-financial
information disclosure influence firms’ profitability in Malaysia?.InternationalJournal of
Academic Research in Accounting, Finance and Management Sciences,4(4), 297-306.

Mohammed, D.U&Abubakar, Z.A (2014).The Nexus between Corporate Social Responsibility
and Financial Performance in NigeriaResearch Journal of Finance and Accounting,
5(10), 131-137

Ohonba, N (2017).Determinants of qualitative information disclosure in Nigeria. An
Unpublished Ph.D Thesis, Department of Accounting, Faculty of Management Sciences,
University of Benin.

Pavel, K. & Alexander, M. (2001). Ownership structure and firm performance in Russia: The
case of blue chips of the stock market. Economics Education and Research Consortium, Russia.

https://saarj.com



ACADEMICIA: An International Multidisciplinary Research Journal

ISSN: 2249-7137 Vol. 13, Issue 3, March 2023  SJIF 2022 = 8.252
A peer reviewed journal

Qu, W. (2011).A study of voluntary disclosure by listed companies in China (Ph.D.
thesis).Deakin University, Australia.

Rouf, A., &Harun, A. (2011).Ownership structure and voluntary disclosure in annual reports of
Bangladesh.Pakistan Journal of Commerce & Social Sciences, 5(1), 129-139.

Sahut, J.M &Gharbi, O.H. (2010), Institutional investors’ typology and firm performance: The
Case of French firms. International Journal of Business,15(1), 1083-4346.

Vives, X. (2007). Information sharing: Economics and distrust. Working paper, Barcelona,
University of Navarr

Wang, W. (2003), Ownership structure and Firm performance; Evidence from Taiwan, Asia
Pacific Management Review, 8(2), 135-160.

https://saarj.com



