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ABSTRACT 

Cryptocurrencies, which have gained a lot of popularity owing to their decentralisation ideas, as 

well as the possibility for large returns, are still very volatile, and their losses are more likely. 

The price of Bitcoin, for example, climbed from $1,000 to a peak of almost $19,000 in 2017, 

before falling to roughly $3,000 in 2018. 1 Then, in the summer of 2021, Bitcoin fell to roughly 

$30,000 before rising again until the fall of 2020, reaching new highs of over $60,000. Digital or 

virtual currency known as "cryptocurrency" is meant to be used as a form of payment. Prefixing 

"crypto" refers to the fact that cryptocurrencies rely on cryptography to protect transactions and 

create new currencies (coins). For example, encoding something that can be deciphered with a 

key but impossible to read without a key implies that coins can be difficult to manufacture but 

transactions can be easily verifiable. 

 

KEYWORDS: Cryptocurrencies, Impact Of Cryptocurrencies On International Market 

REFERENCES 

1. Popper, Nathaniel (1 October 2017). "Understanding Ethereum, Bitcoin's Virtual Cousin 

(Published 2017)". The New York Times. 

2. "Ethereum Upgrade Adds to Crypto Mania Sparked by Bitcoin's Surge". Bloomberg.com. 25 

November 2020. 

3. Popper, Nathaniel (27 March 2016). "Ethereum, a Virtual Currency, Enables Transactions 

That Rival Bitcoin's". The New York Times.  25 October 2020. 

4. Hajric, Vildana (28 August 2019). "Bitcoin's Surge Means Smaller Rivals May Be Due for 

Rallies". Bloomberg.  25 October 2020. 

5. Saad, Amena (8 July 2020). "TikTok Takes on Crypto With Dogecoin Soaring 40% in 24 

Hours". Bloomberg.  25 October 2020. 

6. "Stablecoin". Investopedia.  4 October 2021. 

7. Denton, Jack. "How a Digital Token Designed to be Stable Fueled a Crypto Crash". 

www.barrons.com.  12 May 2022. 

8. "Turmoil and panic in crypto market as 'stablecoin' slump prompts wider collapse". the 

Guardian. 12 May 2022.  12 May 2022. 



ACADEMICIA: An International Multidisciplinary Research Journal 
ISSN: 2249-7137     Vol. 12, Issue 07, July 2022     SJIF 2022 = 8.252 

A peer reviewed journal 

https://saarj.com 
  

9. "Blockchains: The great chain of being sure about things". The Economist. 31 October 2015. 

Archived from the original on 3 July 2016.  18 June 2016. 

10. Badkar, Mamta (14 May 2018). "Fed's Bullard: Cryptocurrencies creating 'non-uniform' 

currency in US". Financial Times. Archived from the original on 15 May 2018.  14 May 

2018. 

11. "How Cryptocurrencies Could Upend Banks' Monetary Role". Archived 27 September 2013 

at the Wayback Machine, American Banker. 26 May 2013 

 


